
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 

 

OPINION & ORDER 

23-cv-10982 (ER) 
IN RE FARFETCH LIMITED 
SECURITIES LITIGATION 

 

RAMOS, D.J.: 

Co- o Sulichin and Yuanzhe 

 

 

 -5.  o

 - .  

all non- , to 

, act

a 

0F
1  

DENIED. 

 
1 

  
, No. 2 -11519-CTG 60 at ¶ 5.  

 

Case 1:23-cv-10982-ER     Document 85     Filed 02/26/26     Page 1 of 22



 2

I. BACKGROUND 

A. Factual Background 

.1F
2  See Doc. 73  .   
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3  ¶ 1.   
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  ¶¶ 215–30. 
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 -  

Id.  contend IPO 

$1 billion and led to an $8 billion valuation.  Id.  , 
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by- -
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3 , 
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Case 1:23-cv-10982-ER     Document 85     Filed 02/26/26     Page 2 of 22



 3

,  $1.6 billion.  Id.  

 ¶ 3.  
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Id. 

By  

   Doc. 67 at 6.  

 

 Id.  

  Id.  

,  

 

.  See Doc. 61-1, .  

.  In re: 

, No. 2 -

11519- .  

    and the 

the   Doc. 60 at 11; 

Doc. 67 at 7–8.  

  ¶ 5. 

 

, 

See   

 

 See  

 

 to 

 Id.  
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 81 

 

  See Doc. 61-2 at –55, .   

 Doc. 60 at 11.  

, to date, 

 Id.  

  Doc. 69 ¶ 3 . 

 

.  Id. .  

 

  Id. 

Doc. 60 at 11.    

-to-   . 

B. Procedural Background 

 

   (the “Wu SDNY 

Action .  Doc. 

3F   
 

 be  lead action
 

 lead 

to be 
 lead lead c

 —Yuanzhe Fu —
to  lead , No. 8:23-cv-02857 (D. Md.).  Doc. 23 
at 2.  
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above-

, No. 8:23-cv-02857 (D. Md.).  Doc. 23 at 2.  

  

-cv-00532 (PAE) (SN) (S.D.N.Y.) (the “

Action Wu SDNY Action, the “ ).  Id. at 3.  On 

  

.   ,  , 

-cv-10982 (ER) (KHP), 

 and Yuanzhe Fu 
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Id. at 5.  
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- -5); Section 
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d Id. at 12. 
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Section 20(a).  Id. 
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.  Doc. 78.   1, 2022 

.  Id. ¶ 1. 

 

79
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  Doc. 59.   all “non-

a   Doc. 60 at 5.  

 Id. at 7.  

 On May 22, 2025, non-   

  Doc. 67.  

  Id. at 

5.   

 Id.  Second,    

 .   Id.  

  “

   Id. at 

5–6. 

  in 

 

.  Doc. 68.   

On  .  Doc. 

72.   

II. LEGAL STANDARD 

 15 U.S.C. § 78u-   
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   , 

  , 

No. 05-cv-7583 (WHP), 2006 WL 1738078, at *1 (S.D.N.Y. June 26, 2006).   

 See  , , No. 1500, 

02-cv-5575 

, No. 00-cv-  

2001). 

 

-  See 15 U.S.C. § 78u-  , 

Veriz , 156 F.  . 

III. DISCUSSION 

-

to the  Doc. 60 at 5.   

 

 Id. at 5, 7, 13.    

A. Standing 

contend that only the  it.  

Id. at 16.   

   to , not to the 

Id. 

  that all  have 

.  Doc. 68 at 10.   
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- Id.  
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Cf. , 281 B.R. 
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   Doc. 
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B. ’ Not Particularized 

-

to the  See Doc. 60.  

 

) 
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Doc. 60 at 13, 1 .  
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- ). 
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  available 
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B.R. 702, 711 
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, Doc. 78 

¶ 1, 

  See Doc. 61-2 – .  

 

See , 156 F. 

   

, 22-cv-07111 (JLR), 
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added). 

 

Doc. 72 at  .  

D

See In re 

, 156 F. 

  

   

15 U.S.C. § 78u–  

C. 
  

 , 

  . 

evidence.  Doc. 60 at 7, 18–19.    

 Id. at 7, 18.  
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 Id. at 18–19.  

 Id. at 7, 19.  ,  

they “   Id. 

at 19.  
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 Id. ¶¶ 8, 9.  

 Id. ¶ 10.  

  

  Doc. 67 at 17. 
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.  Doc. 72 at 10.  

   

 

Case 1:23-cv-10982-ER     Document 85     Filed 02/26/26     Page 14 of 22



 15 

 

to -

the 

  Doc. 61-3.  

 Doc. 67 at 15.  

 

ed 
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D.   Prejudice 

.  , at , 2001 

).  

.  , 2003  

, ). 

 

 Doc. 60 at 6, 17.  they 

Id. at 5, and 

intention  the 

  Id. at 17.  

  Id. 

 

  Doc. 68 

at 12;  Doc. 67 at 13.  

  

 

 See I , 381 F.  2d at 130–
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, No. 05-cv-8626 (GEL), 2006 WL 2337212, at *3 .  
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“

 “  

 

  Doc. 60 at 

16–17  301, 305 

(S.D.N.Y. 2002)).  

  

 See In re Smith Barne , 2006 WL 

1738078, at *2 

In re 

, 2006 WL 2337212, at *2 (  

 

 , 236 F.  2d 286, 287 

(S.D.N.Y. 2002). 

a In re .  

See In –06.  , t

  Id.  
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 Id. at 306.   

 Doc. 72 at 6.   , 

, 2007 WL 518626.  cite to 
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Individual 

   to In re 

   See Doc. 67 at 10; Doc. 68 at 13.  In In re 
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action evidence 
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 When 
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 In re Smith 

, 2006 WL 1738078, at *3.  
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 have 

 15 U.S.C. § 78u–

. 

-

.  

Doc. 60 at 6–7, 15–16.  

  

  Id. 

 

 Doc. 67 at 5–6, 21–25.   

, and 

that it 

 Id. at 22–23.  

 

 Id. at 23.  

they 

-  Id.   that 

 -client 

 Id.    that it 

  Id.  
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 15 U.S.C. § 78u– . 

IV. CONCLUSION 

DENIED.  

 

SO ORDERED. 

Dated:  
 

EDGARDO RAMOS, U.S.D.J. 
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