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s Subject Pre.senianon on August 21

-Date: Mon, 6 Aug 2001 12:49:18 -0400 .

From' "mail. nsk-mmgat:on com” <manahce@nsk—nnt1ganon.com>
- Toz"Rhoda E Newman" <rhoda: e ncwman@fanmemac com>
. _<grace_huebscher@fanniemae.com> .- .
CC' <hhansf eld@nsk-nnﬁgahoncom)-

3y We are Iooktng forward t meetmg wuth you of the Z1stof Augusl. However we want to maka certa:n lhal Kate ison |
" “target with her presentation. Could you pleasé jet us; know if ycu are looking at the c.aptwe asa polenhal Credit

- -enhancement tool for Fannie Mae or.as a lool that tha DUS ienders c.ould use.

ol ]

lmal vith LendLease Chief Credlt Oﬁ' icer and Iha CFO in Dallas last week.. There appaars to be interest on_ihelr
= partin using a captive insurance company as a risk transfer and aedit enhancement vehicle but they were
- .concerned about Fannie Mae's reaction to the concept of caplive insurance companies. . Also, it appeared lo
.. LendLease that the captive could be very-effective if they could also lay off their 5% first loss oblngatlon under the
- -DUS program to the captwe msurance company ThIs . qusstion was ransed inmy. e-ma:i to you back on May 30.

s Fmany could wo spend a little lime d:scussmg the oiher two quest;ons from the insurance companies thatwe posed .

10 you at the end of May?

: My partner Harvey Harlsf etd w:ll be work;ng wnh Kate o her presentatron so please cc hlm on your rasponse

: Thanks Manalrce
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