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o o ;Subjcétﬁ Re: Fﬁnhig Mae Draft letéer . -

o "7 Date: Wed, 02 May 200} '15:55:54 0500 -

. From: Bob Jories <bobjonés@cam—ﬁnancial.com>-f S
~ .. To; Marialice Wmim_#maﬁal;cé@waﬂdpet.an_gex>

- Bob Jones wrote:

Ma.f_ia;iég'; a‘l't'h'ouigh this is somewhat sensitive, I dén't—ﬁ ‘have é‘prc;bi'e:ﬁ_' Hi.th the

" letter and I believe You should send it to ‘Grace.:

'protect each ‘other in our prior agreeda to Brokers'.a

B [Fannie Mae., -
.. Marialice Williams wrote: - i

>
R -, . Eacoding: quoted-priitible |

g

>

>

o ‘ Coes 7 Name: Explapation
j;;pl.gma_ti_-an of CAM and RMS.doc - Type:’ Winword Filae fapplication/msword)
- - - Encod.ing_: basesq - . - S
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i part 1.1 - Typa: plain fedt (test/plain) - A

I beljieve RM5 and.CAM will . R
greement on this coverage for
"' L - C -
of CAM and  RMS. doc 3
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. Dear Grace:

" a the best and lowest cost insurance available to meet their needs.
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- First, 1 want to thank yaq for the delightful funch last wéek with Rhoda. 1t was SR

. good catching up with you two, Second, | want to-thank you for the oppertunity - - . T

1o pursue a solution for our clients to obtain refief from their mezzanine loss - -
* . coverage obligation under the DUS program. Therefore, | welcome the -

... " oppertunity to clearly define the relationship batween my company,Risk - . .
L Mitigatior; Strategists, LLC ("RMS") and CAM Financial Services, Inc. (CAM’). .-+ | :

.. I'wasin Atl'ahtéryeél'éfday and had lunch with Bob Jones, President of CAM, .

ob indicaled that he had transmitted an e-mail to youand Rhoda indicating that - _ "

- AIG may have an interest in providing insurance coverage for mezzanine levels

of risk

My company, RMS, is licensed to do business in Washington, D.C. CAM and . <
RMS do not have any conneclion with respect to ownership and no one from - X
. CAM or RMS has an interest in the other's business ventures. -However, CAM _
.and RMS have a broker agreement that is common in the insurance business. -
The agreement indicates that when CAM locates ap insurance company for a

. project that RMS is working on, RMS agrees {o compensate CAM through some. -

- form of split commission, However, it does not mean that CAM plays any role in -
‘the development of the Program or project that RMS is working on nor doas CAM o
_interface with the Customers. . . T ' : e

* My company has reiatidnéhips with numerous insurance brokers and cariers™,’ .
with whom we have signed confidentiality agreements. Due to the innovative -
-and unique ways that our customers utilize insurance 1o solve their problemsA of . -

- Covering different types of risk, we plan to conlinue 1o Use our network of.

resources to assist our customers, many of whom are DUS lenders, in obtaining

G oo

* Before Heft Fannie Ma, | assisted in negotiating an agréement between CAM =

and Fannie Mae that provided CAM with the opportunity to seek insurance-based -..
solutions for risk coverage in the securitization program of the Negotiated ™™ = - .. -~
Transaction's department. . | do nol believe that the agreement between Fannis

Mae and CAM contemplatad extending CAM's authority to work on any aspect of

risk coverage for Fannije Mae's DUS program. . Co e

Therefore, unless otherwise instructed by you, RMS will continue to work on <.
behalf of its clients to obtain insurance that wil caover the 5-20% risk coverage
obligation or mezzanine level or risk Coverage as required by Fannie Mae under -
its DUS program. ’ S o S
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